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INFO OCT-OI EUR- 1 2 EA-10 ISO-00 AID-05 CIAE-00 COME-00 

FRB-OI INR-07 NSAE-00 TRSE-00 XMB-04 OPIC-06 SP-02 

CIEP-02 LAB-04 SIL-OI OMB-OI /063 W 

097616 

R29I644Z APR75 
FM AMEMBASSY ROME 
TO SECSTATE WASHDC 0875 
INFO AMEMBASSY BONN 
AMEMBASSY LONDON 
AMEMBASSY PARIS 
AMEMBASSY THE HAGUE 
AMEMBASSY TOKYO 
AMEMBASSY OTTAWA 
USMISSION OECD PARIS 
USMISSION EC BRUSSELS 

UNCLAS ROME 6316 

E.O. II652N/A 
TAGS: EFIN, IT 

SUBJ: ECONOMIC FORECASTING 

REE: A. STATE 95313 
B. ROME 1187 

1 . EOLLOWING IS IN RESPONSE TO REF A REQUEST EOR QUARTERLY 
FORECAST OF ITALIAN INDUSTRIAL PRODUCTION THROUGH MID-1976. 
TABLE WHICH FOLLOWS SHOWS QUARTERLY INDUSTRIAL PRODUCTION 
INDEX FROM 1973 THROUGH MID-1976. ACTUAL DATA FOR 1973 AND 
1974 HAVE BEEN INCLUDED SINCE STATISTICS CONTAINED IN REF B WERE 
SUBSEQUENTLY REVISED. FIGURE FOR FIRST QUARTER OF 1975 IS 
PARTIAL ESTIMATE BASED ON ACTUAL RAW DATA FOR JANUARY AND 
FEBRUARY. 

ASSUMPTIONS IN FOLLOWING TABLE DO NOT DIFEER GREATLY FROM 
THOSE CONTAINED IN REE B. MAJOR DIFEERENCE IS SOMEWHAT MORE 
UNCLASSIFIED 
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OPTIMISTIC FIGURES, ESPECIALLY FOR FIRST QUARTER 1975 WHICH 


Margaret P. Grafeid Deciassified/Reieased US Department of State EO Systematic Review 05 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 

IS MAINLY BASED ON ACTUAL DATA. WE CONTINUE TO ASSUME RATHER 
SLOW BUT CONTINUOUS RECOVERY, ACCELERATING SOMEWHAT BY SECOND 
QUARTER OF 1976. FOR CY 1975 THERE WOULD STILL BE 6.2 PERCENT 
DECLINE IN INDUSTRIAL PRODUCTION COMPARED TO 1974. 

/DE-SEASONALIZED INDUSTRIAL PRODUCTION INDEX (1970- 100)/ 

/1973/ I 105.5 

II 115.2 

III 118.4 

IV 118.3 


YEAR 114.4 

/1974/ I 123.5 

II 125.9 

III 119.1 

IV 109.0 


YEAR 119.4 

/1975/ I 110.5 

II 111.5 

III 112.5 

IV 113.5 


YEAR 112.0 

/1976/ I 115.0 

II 119.0 

BEAUDRY 


UNCLASSIFIED 
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